
A Direct Stock Purchase and Share
Ownership Plan for Common Stock,
$.10 par value per share, of Verizon
Communications Inc.

Verizon
Communications
Direct
Invest

• Purchase Verizon shares conveniently.

• Build your ownership systematically by reinvesting
dividends and by making additional investments.

• Access your account online to review and manage your
investment.

• Protect your Verizon stock certificates by turning them
in for share safekeeping at no cost.

• Establish an IRA that invests in Verizon shares.

Investing in Verizon stock involves risks. You should carefully consider
the risks factors described on page 4 of this prospectus before participating
in the Plan.

Neither the Securities and Exchange Commission nor any state securities
commission has approved or disapproved of the securities discussed in this
prospectus, or determined if this prospectus is truthful or complete. Any
representation to the contrary is a criminal offense.

Prospectus dated April 30, 2015.



Summary of Important Plan Features

Registered Shareowners - If you are a registered
Verizon shareowner, you may enroll in the Plan
immediately.

Initial Investment - If you are not a registered
Verizon shareowner, you may enroll by investing
at least $250 or by authorizing the Plan
Administrator to automatically deduct five $50
monthly payments from your U.S. bank account.

Dividend Reinvestment - Dividends on all or a
portion of your Plan shares may be automatically
reinvested in Verizon shares.

Additional Investments - You can make additional
investments by authorizing the Plan Administrator
to automatically deduct $50 or more from your U.S.
bank account each month.

Share Safekeeping - Whether you participate in the
Plan or not, if you own Verizon shares and you
hold them in certificate form, you may send them
to the Plan Administrator for share safekeeping.
There is no cost to you for this service.

Periodic Statements - Each time you invest, you will
receive a statement that will show you the status of
your account.

Participant Fees - You will pay certain fees in
connection with the Plan. These fees are described
further in this prospectus.
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Risk Factors

Before investing in Verizon stock, you should
consider carefully (i) the discussion under “Risk
Factors” in our most recent Annual Report on
Form 10-K, our most recent Quarterly Report on
Form 10-Q, as well as any subsequent periodic
report filed with the Securities and Exchange
Commission (SEC) that discusses risks, and (ii) the
other information included in this prospectus, any
related prospectus supplement or in the documents
incorporated by reference into this prospectus.

Administration and Contact Information

You may contact the Plan Administrator,
Computershare Trust Company, N.A., by:

• Internet:
www.computershare.com/verizon

• Telephone:
1-800-631-2355 (U.S. and Canada)
1-781-575-3994 (Outside U.S. and Canada)

• Mail:
Verizon Communications Direct Invest
c/o Computershare Trust Company, N.A.
P.O. Box 43078
Providence, RI 02940-3078

Computershare Trust Company, N.A. is a federally
chartered trust institution with Computershare,
Inc., a transfer agent registered with the SEC, as
service agent.

Who Can Join

• Registered shareowners of Verizon are eligible
to join the Plan.

• New investors who would like to become
registered shareowners may join by making an
initial investment of at least $250.

• Non-U.S. residents are eligible to participate as
long as their participation would not violate
applicable laws in their home countries.
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Enrollment

Minimum and Maximum Investment Amounts

Minimum Initial Investment
Registered Shareowners:
New Investors:

$0
$250

Automatic Deduction:
$50 per month for five consecutive months

Minimum Additional Investment
Cash and
One-time Online Deduction:
Automatic Deduction:

$50 per payment
$50 per month

Maximum Investment - $200,000 per calendar year

Registered Shareowners - If you are a Verizon
registered shareowner and you already have
established online account access, you may enroll or
change your Plan election at any time by accessing
your account at www.computershare.com/verizon.
Otherwise you may call the Plan Administrator
directly at 1-800-631-2355 or complete a new
Shareowner Authorization Form and return it to the
Plan Administrator. Your request must be received
by the Plan Administrator prior to a given dividend
record date in order for the change to be effective
for such dividend. If your request is not received in
time, your Plan election may not be processed until
the next dividend payment date.

New Investors - If you do not already own Verizon
shares, or if you wish to establish a separate account
(for example, a joint account with your spouse, or
as a custodian for a minor), you may:

• Go to www.computershare.com/verizon and
follow the instructions for opening a Verizon
shareowner account online. You may enroll
in the Plan by authorizing a one-time
deduction from your U.S. bank account for
an initial investment of at least $250 or by
establishing an automatic monthly deduction
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from your U.S. bank account for a minimum
of $50 per transaction for at least five
consecutive months; or

• Contact the Plan Administrator to obtain an
Initial Enrollment Form, complete the form and
return it to the address provided. You can either:

> Enclose a check for a minimum investment
of $250. Please make sure your check is
payable to “Computershare - Verizon;” or,

> Authorize an automatic monthly deduction
from your U.S. bank account for a
minimum of $50 per transaction for at least
five consecutive months. Automatic
investment enrollment is provided on the
Direct Debit Authorization Form.

If you wish to make your initial investment through
automatic monthly deductions, you must agree to
continue the deductions until the $250 minimum
initial investment is reached. Please note, such
automatic monthly deductions continue indefinitely
beyond the initial investment until you notify the
Plan Administrator to stop your monthly deductions.

Beneficial “Street Name” Owners - If your shares are
held in the name of a bank, broker or other
nominee (that is, in “street name”), you can either:

> Direct your bank, broker or other nominee
to have your Verizon shares registered
directly in your name. You can then enroll
in the Plan as a registered shareowner; or

> Instruct your bank, broker or other
nominee to arrange participation in the
Plan on your behalf.

Dividend Reinvestment Options - Quarterly cash
dividends on some or all of your shares may be
automatically reinvested in additional Verizon shares.

• Full Reinvestment - If you wish to reinvest the
dividends on all your shares, elect the Full
Dividend Reinvestment option.
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• Partial Reinvestment - If you wish to reinvest the
dividends on less than all your shares, elect the
Partial Dividend Reinvestment option and
specify the number of whole shares for which
you would like to receive a dividend check.
The dividends on the remaining shares will be
reinvested in additional Verizon shares.

• All Dividends Paid in Cash (No Dividend
Reinvestment) - If you do not wish to reinvest
the dividends on any of your shares, elect the All
Dividends Paid in Cash option. All of your
dividends will be paid to you by check or direct
deposit (at your option).

Participant Fees

Investment Fees
Dividend Reinvestment 5% of Amount Invested

($1.00 Min./$3.00 Max.)
Additional Purchases – Per Transaction*

By check $5.00
Online $5.00
By monthly deduction $2.50

Sale Fees
Batch Order $15.00 per sale
Market Order $25.00 per sale
Day Limit Order* $25.00 per sale
Good-Til-Cancelled Order* $25.00 per sale
Representative Assisted* $15.00 per sale

Per Share Fee
On Sales $0.12 per share
On Purchases $0.03 per share

Other fees may apply – see below

* New Fees effective June 1, 2015

Dividend Reinvestment - The fee for reinvesting
each quarterly dividend is 5% of the amount
invested, with a minimum fee of $1.00 and a
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maximum fee of $3.00. (In other words, if your
quarterly dividend is $20 or less, the Plan
Administrator’s fee will be $1.00. If your quarterly
dividend is $40, the Plan Administrator’s fee will
be $2.00. If your quarterly dividend is $60 or
more, the Plan Administrator’s fee is capped at
$3.00).

Purchase Fees - The fee for each automatic monthly
investment is $2.50 per transaction, plus an
additional per share purchase fee described below.
The fee for each one-time purchase online or by
check is $5.00 per transaction, plus an additional
per share purchase fee described below. Fees will
be deducted from the purchase amount.

Sale Fees - The fee for each market order sale, day
limit order sale or good-til-cancelled order sale is
$25.00 per transaction, plus an additional per share
sale fee described below. The fee for each batch
order sale is $15.00 per transaction, plus an
additional per share sale fee described below.

Per Share Fees - A sale fee of $0.12 per share will be
deducted from the sales proceeds. A purchase fee of
$0.03 per share will be deducted from the purchase
amount. Per share fees include the cost of any
brokerage commission that may be incurred by the
Plan Administrator. Any fractional share will be
rounded up to a whole share for purposes of
calculating the per share fee.

Other Fees - The Plan Administrator may charge a
fee for each of the following: returned payments,
check copy, retrieval of certain archived data, prior
year tax forms, overnight delivery, certain market
price information, and confirmation of account
balance for party other than holder.

How Shares are Purchased and Priced

Cash dividends elected for reinvestment and
additional investments will be used to purchase
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Verizon shares. At the sole discretion of Verizon,
the shares purchased for the Plan will either be
newly issued shares, treasury shares, shares acquired
in the open market by the Plan Administrator or
any combination of the foregoing.

• Purchases from Verizon - The price of new and/or
treasury shares purchased directly from Verizon
will be the average of the high and low prices of
Verizon stock on the purchase date (based on
the New York Stock Exchange Composite
Transaction Listing) or the prior trading day, if
the New York Stock Exchange is closed on the
purchase date. Customarily, the purchase date
for dividends will be the dividend payment date;
for additional investments, purchases will be
made at least weekly.

• Purchases in the Open Market - The price of shares
purchased in the open market will be the
weighted average price per share paid by the
Plan Administrator during the purchase period.
For reinvested dividends, purchases may begin
four business days prior to the dividend payment
date and end 30 days after the dividend payment
date.

• Combined Purchases - If within a single
investment period, the Plan Administrator
purchases shares both directly from Verizon and
in the open market, the price of shares will be
the weighted average of the price of all shares
purchased directly from Verizon and the price of
all shares purchased in the open market during
that investment period.

Investment Methods and Timing

• Reinvested Dividends - The Plan Administrator
will follow the procedures described above to
purchase shares for dividend reinvestment based
on the source of the shares designated by
Verizon from time to time.
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• Initial and Additional Investments - Customarily, all
funds will be used to purchase shares at least
weekly, regardless of the source of the shares. If
you are investing through a one-time deduction
online, please note the estimated debit date and
investment date provided when you process your
transaction. If you are investing by mail, the Plan
Administrator must receive your check at least
two business days prior to an investment date in
order to purchase shares on such date. All funds,
whether by check or automatic deduction from
your bank account, must be payable in U.S.
funds, and drawn on a U.S. bank. Checks should
be made payable to “Computershare - Verizon”
and mailed, with a completed form attached to
your account statement, to the address indicated
on your account statement. Cash, money orders,
traveler’s checks, starter checks and third party
checks will not be accepted.

• Automatic Monthly Investments - If you wish to
elect this investment option, the Plan
Administrator must receive your request via the
Internet at www.computershare.com/verizon or
by mail on an enrollment form, at least three
business days before the end of the month, in
order to begin deductions the following month.
Funds will be transferred on the 25th of each
month. If the 25th is not a banking business day,
your funds will be transferred on the prior
banking business day. Once deducted, the Plan
Administrator will invest these funds on the next
available investment date. You can change the
dollar amount or stop the automatic monthly
investments by contacting the Plan
Administrator. The Plan Administrator must
receive your request at least seven business days
before the funds transfer date.

Due to the frequency of investments, the Plan
Administrator will not return any additional cash
payments but will use the funds to purchase
Verizon shares.
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The Plan Administrator may sell such shares in
your account, as necessary, to collect any amount
due in the event that a payment is returned unpaid.
The Plan Administrator may also collect a fee for
each payment returned unpaid and may sell
additional shares in your account to cover this fee.

Total investments cannot exceed $200,000 per
calendar year. For purposes of applying this limit,
all deposits (including initial investments, automatic
monthly deductions, and additional investments,
but excluding dividend reinvestment and share
deposits) are aggregated.

Please note that you will not be able to instruct the Plan
Administrator to purchase shares at a specific time or at a
specific price. Therefore, you will not be able to time
precisely your purchase through the Plan, and you will
bear the market risk associated with fluctuations in the
market price of Verizon shares. That is, if you send in
an initial or additional investment or authorize automatic
deductions, it is possible that the market price of Verizon
shares could increase or decrease before the Plan
Administrator purchases shares with your funds. In
addition, you will not earn interest on investments for the
period before the shares are purchased.

Account Statements

The Plan Administrator will send you a statement
showing the status of your account each time you
purchase shares, whether by dividend reinvestment,
additional investments or automatic deductions, or
sell shares. For shares acquired in the Plan after
January 1, 2011, specific cost basis information will
be included in your account statement in
accordance with applicable law. For market order
and limit order sales, the time of sale will be
provided. You may also view your account
information online.
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Share Safekeeping

Verizon shares purchased under the Plan will be
maintained in your Plan account for safekeeping.
Commonly known as “book-entry” ownership,
this method of shareowner registration saves you
the time, cost and inconvenience of having to care
for stock certificates that can be easily damaged,
lost or stolen. Once your shares are in safekeeping,
you can conveniently transfer and sell them by
contacting the Plan Administrator.

In addition, whether you participate in the Plan or
not, if you own Verizon shares and you hold them
in certificate form, you may send them to the Plan
Administrator for safekeeping. Shareowners using
this service who are not participating in the Plan
will continue to receive their dividends in cash.

All shareowners that take advantage of this service
will receive a detailed statement each time there is
activity in their account. To use the safekeeping
service, send your certificates along with a letter of
instruction to the Plan Administrator. There is no
cost to you for this service.

We recommend that you use Registered Mail -
return receipt requested - insured for up to 3% of
the market value when sending certificates to the
Plan Administrator. Do not endorse the certificates
or complete the assignment section.

To obtain a stock certificate for a portion of your
shares, you may contact the Plan Administrator.
Certificates will be issued for full shares only.
Please allow up to five business days once the Plan
Administrator receives your request to issue the
certificate.

IRA Accounts

You may establish a Traditional or Roth Individual
Retirement Account (IRA) that invests in Verizon
shares by making an initial minimum investment to
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the IRA of $250 or more. This service has an
annual fee. If you would like to request an IRA
enrollment form, you may call the Plan
Administrator at 1-800-597-7736 or visit
www.computershare.com/verizon and click on the
link for Direct Invest Prospectus and refer to the
Plan Features section.

Gift or Transfer of Shares

To gift or transfer some or all of your Verizon
shares, please visit the Computershare Transfer
Wizard at www.computershare.com/transferwizard.
The Transfer Wizard will guide you through the
transfer process, assist you in completing the transfer
form and identify other necessary documentation
you may need to provide. Alternatively, you may
call the Plan Administrator to request a transfer form
by mail. The completed transfer form must be
signed and your signature must be guaranteed by a
financial institution participating in the Medallion
Guarantee program. Once your completed transfer
instructions are received, your request will be
processed promptly by the Plan Administrator. You
are not charged any fees to gift or transfer shares
under the Plan.

Sales

You can sell some or all of the shares you have
accumulated in the Plan by contacting the Plan
Administrator. You have four choices when
making a sale, depending on how you submit your
sale request, as follows:

• Market Order: A market order is a request to sell
shares promptly at the current market price.
Market order sales are only available at
www.computershare.com/verizon or by calling
the Plan Administrator directly at
1-800-631-2355. Market order sale requests
received at www.computershare.com/verizon
or by telephone will be placed promptly upon
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receipt during market hours (normally 9:30 a.m.
to 4:00 p.m. Eastern Time). Any orders received
after 4:00 p.m. Eastern Time will be placed
promptly on the next day the market is open.
The sales price per share will be the market
price of the sale obtained by the Plan
Administrator. Depending on the number of
shares being sold and current trading volume in
the shares, a market order may only be partially
filled or not filled at all on the trading day in
which it is placed, in which case the order, or
remainder of the order, as applicable, will be
cancelled at the end of such day. To determine
if your shares were sold, you should check your
account at www.computershare.com/verizon or
call the Plan Administrator directly at 1-800-
631-2355. The cash proceeds that you will
receive will be equal to the number of shares
sold multiplied by the sales price, minus a
$25.00 market order sale fee per transaction and
an additional $0.12 fee per share sold.

• Batch Order: A batch order is an accumulation of
all sales requests for a security submitted together
as a collective request. Batch orders are submitted
daily and will generally be processed two to five
business days after the date on which the order is
received. All sales requests received in writing
will be treated as batch order sales requests. All
IRA sales will be treated as batch order sales
requests. The Plan Administrator will seek to sell
shares in round lot transactions. The sales price
per share will be the weighted average price per
share received by the Plan Administrator for all
sales made that day for Plan participants and
non-participants using the “safekeeping” service.
The cash proceeds that you will receive will be
equal to the number of shares sold multiplied by
the sales price, minus a $15.00 batch order sale
fee per transaction and an additional $0.12 fee per
share sold.
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• Day Limit Order: A day limit order is an order to
sell shares when and if they reach a specific
trading price on a specific day. The order is
automatically cancelled if the price is not met by
the end of that day (or, for orders placed after-
market hours, the next day the market is open).
Depending on the number of shares being sold
and the current trading volume in the shares, the
order may only be partially filled, in which case
the remainder of the order will be cancelled. The
cash proceeds that you will receive will be equal
to the number of shares sold multiplied by the
sales price, minus a $25.00 day limit order sale fee
per transaction and an additional $0.12 fee per
share sold.

• Good-Til-Cancelled (GTC) Limit Order: A GTC
limit order is an order to sell shares when and if
the shares reach a specific trading price at any
time while the order remains open (generally up
to 30 days). Depending on the number of shares
being sold and current trading volume in the
shares, sales may be executed in multiple
transactions and over more than one day. If an
order remains open for more than one day
during which the market is open, a separate fee
will be charged for each such day. The order (or
any unexecuted portion thereof) is automatically
cancelled if the trading price is not met by the
end of the order period. The cash proceeds that
you will receive will be equal to the number of
shares sold multiplied by the sales price, minus a
$25.00 GTC limit order sale fee per transaction
and an additional $0.12 fee per share sold.

A day limit order or GTC limit order may be
cancelled by the applicable stock exchange, by the
Plan Administrator at its sole discretion or, if the
Plan Administrator’s broker has not filled the order,
at your request made at www.computershare.com/
verizon or by calling the Plan Administrator
directly at 1-800-631-2355.

15



The Plan Administrator reserves the right to
decline to process a sale if it determines, in its sole
discretion, that supporting legal documentation is
required. In addition, only the Plan Administrator
will select the broker(s) or dealer(s) through whom
sales are to be made.

The Plan Administrator may, for various reasons,
require a sales request to be submitted in writing.
Please contact the Plan Administrator to determine
if there are any limitations applicable to your
particular sale request. An additional fee of $15.00
will be charged if the assistance of a Customer
Service Representative is required when selling
shares.

You should be aware that the price of our
common stock may rise or fall during the period
between a request for sale, its receipt by the Plan
Administrator, and the ultimate sale on the open
market. Instructions for a market order or a batch
sale are binding and may not be rescinded.

Please note that if you choose to sell all of the
shares you have accumulated in the Plan, you will
no longer be a participant. See “Withdrawal from
the Plan.”

If you live outside of the United States and elect to
sell shares, you may utilize the Plan Administrator’s
international currency exchange service to convert
your sale proceeds to your local currency prior to
being sent to you. Receiving your sales proceeds in
a local currency and having your check drawn on a
local bank avoids the time-consuming and costly
“collection” process required for cashing U.S. dollar
checks. You can establish your international
currency elections online at
www.computershare.com/verizon or by completing
the International Currency Payment Registration
Form and returning it to the Plan Administrator.
Note: Your international currency elections must be
completed online or received via mail by the Plan
Administrator prior to requesting this service for any
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sales processed by telephone. This service is subject
to additional terms and conditions and fees.

Withdrawal from the Plan

You can withdraw from the Plan at any time by
accessing your Plan account online at
www.computershare.com/verizon. Alternatively,
you may contact the Plan Administrator in writing
or by telephone. In your request, you must instruct
the Plan Administrator to terminate your
participation by:

• Continuing to hold your full shares in
“safekeeping” and selling any fraction of a share;
or,

• Issuing a certificate for the full shares held in the
Plan account and selling any fraction of a share;
or

• Selling all shares, including any fraction of a
share, held in your Plan account.

The Plan Administrator will process a proper and
complete request for withdrawal as soon as
practicable (typically within five business days after
receipt). Upon withdrawal from the Plan, the Plan
Administrator will mail you a check for the
amount of any shares or fractional shares sold, less
any applicable fees. In order to be effective for a
particular dividend date, the Plan Administrator
should receive your request prior to the
dividend record date. If the request is not received
prior to the dividend record date, your request will
be processed but may not include any additional
shares purchased with reinvested dividends.

Please note that if your Plan account contains less
than one share of Verizon stock, the Plan
Administrator is authorized to terminate your Plan
account and mail you a check for the fractional
share amount, less any applicable fees.
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Adverse Market Conditions

In the event of an adverse market condition, such
as trading curbs or market closure, the Plan
Administrator will not be able to guarantee the
execution of any purchase or sale transactions
according to the terms and conditions of the Plan.

Tax Consequences

Tax consequences of participating in the
Plan can vary depending on each
participant’s tax situation. This summary
only addresses U.S. federal income taxation
and is not a comprehensive summary of all
tax considerations that may be relevant to
your participation in the Plan. In addition,
special tax considerations may apply to
certain participants, such as nonresident
foreign shareholders, those participating
through an IRA, and those participating
through any entity. Therefore, you are
encouraged to consult your tax advisor
regarding the consequences of participating
in the Plan in light of current and proposed
federal, state, local, foreign and other tax
laws.

Cash dividends reinvested under the Plan will be
taxable as having been received by you even
though you have not received them in cash. You
will receive an annual statement (generally on
Form 1099-DIV or Form 1042-S, as applicable)
from the Plan Administrator indicating the amount
of the reinvested dividends reported as dividend
income to the U.S. Internal Revenue Service
(IRS).

You will not realize a gain or loss for U.S. federal
income tax purposes upon a transfer of shares to
the Plan or the withdrawal of whole shares from
the Plan. You will, however, generally realize a
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capital gain or loss when shares are sold, including
any fractional shares for which you receive cash
upon termination of your participation in the Plan.
Your gain or loss on the sale of whole or fractional
shares will be long-term or short-term depending
on the holding period of the shares. The amount of
gain or loss will be the difference between the
amount that you receive for the shares sold and
your adjusted tax basis for the shares. If you are a
U.S. shareholder, you will receive a Form 1099-B
summarizing proceeds from sales of shares during
the prior year. In order to determine your adjusted
tax basis, you should retain all account and
transaction statements.

IRS regulations require participants in the Plan to
have a valid and effective tax certification form on
file in order to avoid the application of U.S.
withholding taxes at the then-effective rate to
payments of dividends (including reinvested
dividends) and/or sales proceeds. Failure to timely
provide this form will result in the application of
back-up U.S. withholding tax. For U.S.
shareholders, the Form W-9 is required. For non-
resident foreign shareholders, the Form W-8BEN
is required. Any taxes withheld for the year will be
shown on the tax information forms furnished to
participants pursuant to IRS rules.

Voting of Proxies

For any shareowner meeting, you will receive a
proxy that will cover all the Verizon shares
registered in your name. The proxy allows you to
indicate how you want to vote your shares. We
will vote your shares only as you indicate. If you
return a signed and dated proxy card but do not
indicate how the shares are to be voted, however,
the shares represented by your proxy card will be
voted as recommended by the Verizon Board of
Directors.
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Stock Splits and Other Distributions

If Verizon declares a stock split or stock dividend,
the new shares of common stock will be added to
your account or distributed in the form of a
certificate, at the sole discretion of Verizon.

In the event of a stock subscription or other
offering of rights to shareowners, your rights will
be based on your registered holdings. Materials will
be distributed that will allow you to exercise your
total rights.

Changes to the Plan

Verizon reserves the right to add to, modify or
terminate the Plan at any time. The Plan
Administrator will send you written notice of any
significant changes. No modification or
termination will affect your previously executed
transactions. The Plan Administrator also reserves
the right to change any administrative procedures
of the Plan or add new and improved features to
the Plan without notifying Plan participants. Visit
www.computershare.com/verizon to see new Plan
features.

Responsibilities of Verizon and the Plan
Administrator

Neither Verizon nor the Plan Administrator,
Computershare Trust Company, N.A., will be
liable for any act, or for any failure to act, as long as
they have made good faith efforts to carry out the
terms of the Plan, including, without limitation,
any claims of liability (a) arising out of failure to
cease reinvestment of dividends for you upon your
death prior to receipt of written notice of death
from the appropriate fiduciary, and (b) with respect
to the prices or times at which shares are purchased
or sold for your account, as described in this
prospectus and on the forms that are designed to
accompany each investment or activity.
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Additionally, neither Verizon nor the Plan
Administrator will have any responsibility for the
market value of shares in your Plan account.

Governing Law

Delaware law governs the terms and conditions of
the Plan, including those in this document, as well
as those that are described in detail on the
enrollment forms and account statements.

Use of Proceeds

The proceeds, if any, from the sale by Verizon of
newly issued and treasury shares offered will be
used for general corporate purposes. We are unable
to estimate the aggregate amount of these proceeds.

Experts

The consolidated financial statements of Verizon
incorporated by reference in Verizon’s Annual
Report (Form 10-K) for the year ended
December 31, 2014 (including the schedule
appearing therein), and the effectiveness of Verizon
Communications’ internal control over financial
reporting as of December 31, 2014, have been
audited by Ernst & Young LLP, independent
registered public accounting firm, as set forth in
their reports thereon, incorporated by reference
therein, and incorporated herein by reference.
Such consolidated financial statements are
incorporated herein by reference in reliance upon
such reports given on the authority of such firm as
experts in accounting and auditing.

Legal Matters

William L. Horton Jr., Senior Vice President, Deputy
General Counsel and Corporate Secretary of Verizon
Communications, passed upon the legality of the
securities being offered pursuant to the Plan. As
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of April 27, 2015, Mr. Horton beneficially owned
12,139 shares of Verizon common stock.

Where You Can Find More Information

Verizon Communications files annual, quarterly
and current reports, proxy statements and other
information with the Securities and Exchange
Commission (SEC). You may read and copy any
reports, proxy statements or other information we
file at the SEC’s public reference room at 100 F
Street, N.E., Washington, D.C. 20549. Please call
the SEC at 1-800-SEC-0330 for further
information on the public reference room. You
may also access our SEC filings on the SEC’s
website at http://www.sec.gov.

This prospectus is part of a Registration Statement
on Form S-3 that we filed with the SEC to register
the shares offered under the Plan. As allowed by
SEC rules, this prospectus does not contain all
information you can find in the Registration
Statement or the exhibits to the Registration
Statement. The SEC allows us to “incorporate by
reference” information into this prospectus, which
means that we can disclose important information
to you by referring you to another document filed
separately with the SEC. The information
incorporated by reference is considered to be part
of this prospectus and later information filed with
the SEC will update and supersede this
information. We incorporate by reference the
documents listed below and any future filings made
with the SEC under Section 13(a), 13(c), 14 or
15(d) of the Securities Exchange Act of 1934 until
our offering is completed:

• Annual Report on Form 10-K for the fiscal
year ended December 31, 2014;

• Quarterly Report on Form 10-Q for the
quarter ended March 31, 2015;

22



• Current Reports on Form 8-K filed on
February 25, 2015, February 26, 2015 and
March 12, 2015; and

• the description of the Company’s Common
Stock contained in the registration statement
on Form 8-A filed on March 12, 2010, under
Section 12(b) of the Securities Exchange Act
of 1934, including any amendment or report
filed for the purpose of updating that
description.

To receive a copy of any documents that we
incorporate by reference at no cost contact us at:

Verizon Communications Inc.
Shareowner Services
One Verizon Way
Basking Ridge, NJ 07920
Telephone (212) 395-1525
Internet site: www.verizon.com/about/investors

You should rely only on the information contained
or incorporated by reference in this prospectus. We
have authorized no one to provide you with
different information. You should not assume that
the information in this prospectus is accurate as of
any date other than the date hereof.
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• Ticker symbol (NYSE and NASDAQ): VZ

• Internet site: http://www.verizon.com/
about/investors

• Plan Administrator:
Computershare Trust Company, N.A.
Telephone 1-800-631-2355
(U.S. and Canada)
1-781-575-3994 (Outside U.S. and Canada)
www.computershare.com/verizon



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.3
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings false
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Preserve
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 100
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.00000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 100
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.00000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages false
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 150
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 2.00000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (RRD Low Resolution \(Letter Page Size\))
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


