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February 26, 2019 
Verizon announces accepted amounts of Old Notes and pricing terms of New Notes in 
connection with its exchange offers for 19 series of debt securities

________________

(1) Rounded to the nearest hundredth.
(2) The “Exchange Offer Yield” for each series of Old Notes is equal to the sum of (a) the applicable yield of the specified Reference U.S. Treasury Security, which is 

based on the bid-side price of the applicable Reference U.S. Treasury Security specified in the table above for such series of Old Notes other than the Floating 
Rate Notes (as defined below) (all such Old Notes, the “Fixed Rate Notes”) on the Price Determination Date appearing on the Bloomberg Reference Page “PX1”, 
plus (ii) the applicable Fixed Spread (as defined below) specified in the table above for such series of Fixed Rate Notes.

(3) The “Total Exchange Price” for each series of Fixed Rate Notes is payable in principal amount of New Notes per each $1,000 principal amount of such series of 
Fixed Rate Notes validly tendered for exchange, based on the fixed spread specified in the table above (the “Fixed Spread”) for such series of Fixed Rate Notes, 
plus the yield of the specified Reference U.S. Treasury Security for that series as of 11:00 a.m. (Eastern time) on the Price Determination Date, as specified in the 
table above.

(4) The Total Exchange Price payable in principal amount of New Notes per each $1,000 principal amount of floating rate notes due 2022 and floating rate notes due 
2025 (collectively, the “Floating Rate Notes”) validly tendered for exchange at or prior to the Early Participation Date. 

 
∗ Denotes a series of Fixed Rate Notes for which the calculation of the applicable Total Exchange Price was performed using the present value of such Fixed Rate Notes 
as determined at the 
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